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Seminar on Cyber Security: A Myth?

and kosses due 1o Cyber Altacks, PHD

Chamber in association with Insurance
Foundation of India organized a semins
on ‘Cyber- Security, Crime & Insurance:
Current Scenario and Way Forward” on
Jure 16, 2017 at PHD House, Mew Dehi,
I contination of the same, the insurance
Committes of PHD Chamber along with
ihe Insurance Foundation of india became
associded with the seminar organited by
Fhaitan Legal Associates and India Insure
on “Cyber Secunty: A Myt held on July
5 2017 at Fowr Seasons Hotal, Wi,
Mumbai. The objective of the seminar was
10 deliberate amongs! slakehalders com-
[rising of Corporates, insurers, re-msuwas
and cyber secunty experts on whal needs
10 ke dione 10 avoid cyber crimes and buikd
an allcient msurance network in the com-

Iy,

I i wiesw of importance of Cyber Security

M. 5, K. Sethi, Co-Chasrman, Insur-
ance Commitiee, PHD Chamber pertic-
ipsted in the seminar on behall of PHD

hit, Director, [T Advisory Services, KPMG:
M, Saket Modi, CED & Founder, Lucideys
Tech; Mr. Kiran Lokhande, Head, Lisbiliy
Underwriting, Bajaj Allianz Gen Insurance;
M. Bipul Khanduri, Head, Undenwriting &
Claims, Financial Lines, HDFC Erge Insur-
ance and Mr. Shankar Garigiparthy, Coun-
try Head, Lboyds, The key points which vwas
emened out of the discussions:

Baing on the internet implies that an in-
dividual of an organization is susceptible to
cyber-attacks, Thus, 3 prosctive approach
needs 1o be adopied by businesses such as
training programs for creating awaneness as
well a5 engaging in high-end security mea.
S,

Cyber-aftacks have evolved over the
years frorm phishing to hacking 1o extonion
and now cyber-temarism, The advent of the
WanreCry ransommevare and Pefya wiper
alacks in @ span of two months deEmon-
strates the vulnerability in our systems de-
spite having secure measures, Since, India
wias o2 of the worst aflected mations of the
WanraCry attack, there is a nesd for us o
asses our kaws 10 see if they adequately
provide for such aftacks a5 well as halding
accountable the perpetrators responsible

M Rasandranath Pabl, Direcior, Rk Consulting, HPMAG, Mr, Sushand Sann, Senior Vice President,
Tala AR5 General insurance Co Lid . W Shankar Gangipartty, Counlry Fead, Lioyds; M Sakel Mo,

CEQ & Founader, Luckdeus. Tech; Mr Saiale Fhaitan, Senkor Parner, Khadtan Legal

Associgies; Mr, Tim

SmiEn, Partneer, BLW; W Yogesh Ginde, Corporate SWF Risk Managemend, WS Global Senaces and

I Aurmdtam GhRodh, e e

Chambsr,

The first panel discussion on data
breach and IT [aws was sddmessed by Ms.
Deepali Hao, Director, ndia Insure; Mr,
Sakate Ehailan, Senicr Partner, Khaitan Le-
gal Associates; Mr. Sushant Sarin, Senior
Vice President, Tata AG General Inswance
Co Lid.; Mr. Ravindranath Patil, Dieecior,
Risk Corsulting, KPMG; Mr, Saket Modi,
CEO & Founder, Lucidews Teche Mr. Tim

Smith, Parner, BLM: Mr. Shankar Garigi-
parthy, Country Head, Lioyds and Mr. Yo-
gesh Ginde, SYPWNS Global Sandces. .

The second paned discussion on data
breach and IT Bwrs weas ackdressed by Mr.
Sikate Khaitan, Senicr Pariner, Bhaitan Le-
qgal Associates; Ms. Deepali Rao, Direcor
India Insure; Mr. Mishith Agarwal, General
Manager, Treasury, Insurance & Credit Con.
trod, Tata Commurcations: b, Ninad Puro.-

Kfr Mishith Agareal, Geeneral anager, Treasury, Insaeance & Creds Control, Tala Commmricalions. Mr
Eiran Lokhangs, Hegd, Liabaty Underaniing Bajaj ARane Gan insarance. W Shankar Gargiparimmy,
Cigauniry Head, Lioyds India; Mr. Saket Modi, CEO & Foundes, Luckdeus Tech; bis. Deepall Roo, Dirsclor,
IFema Insgre; Mr. Bipul KRN, Feemed mnms Elil'l'rL Firuscidd Lines, HOFC Inmuranste; M
Hinad Purchil, Dieeclor, IT Advieony Senices, EPMG and Mr Sakale Khatan, Senicr Pariner, Khailan
Ll Asdadidles

Hor .

The challenge in owr cowntry arises
when it comes 1o managing a cybes-attack.
This can be combated by imparting prop-
e training fo the ground persconel whio
handle such attacks as well as spreading
aRaemEss among peophe on how o deal
with an attack. Furthermore, laws need
i e updsted to provide for effectie and
quick remedies.

It is easy 1o assume that SMES are less
of & tarmet, but in reality they are aqually or
i fied rafe vilnefabla o cyber-altacks as
compared 10 larger companess, They may

e [Ewer SecLmity measures in place and
more importantly they can provide a back
door acoess o their larger cliens/affiliates,

A planmed cyber risk insurance policy
can supplement prolection against cy-
ber-attacks. Any additional infoemation on
this can be provided by specialized insur-
ance beokers.

Crganizations need to be in a state of
proparedness to deal with an eventuality in-
Cluding assessmen of theat wuilnerabilities,
SeCunily measires, drsasler racowery aclion
plan and insurance covers.



